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Independent Auditor's Report on Standalone Audited Annual Financial Results of the company 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

To the Board of Directors 

SGL Resources Limited (formerly known as Scanpoint Geomatics Limited) 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Annual Financial results of SGL 

Resources Limited (formerly known as Sconpoint Geomat:1cs Limited) (hereinafter referred to as the 

" Holding Company") and its subs1d1ary (Holding Company and its subsidiary cogether referred to as 

"the Group"), for the year ended March 31, 2025 ('the Statement') attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. 

(1) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the Li sting Regulations in this regard ; and 

(Ii) gives a true and fair view in conformity with the recognlt1on and measurement principles 

laid down 1n the applicable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 (" the Act") read with Companies (Indian Accounting Standards) 

Rules, 2015, as amended, and other accounting principles generally accepted In India, of 

the State of affairs of the company as at 31" March 2025 and its profit, other 

comprehensive income , changes in equity and its cash flows for the year ended on that 

date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

143( 10) of the Act. Our responsibilities under those SAs are further described in the Audi tor's 

Responsibilities for the Audi t of the Standalone Financial Results section of our report . We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together wi th the ethical requirements that are relevant to our audit of the 

Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we 

have fulfi lled our other ethical respons1b11ities in accordance with these requirements and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion on Standalone financial results. 

Management's and Board of Directors' Responslbillties for the Standalone Financial Results 

These standa lone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company's Management and Board of Directors are responsible for the preparation 
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of these f111 anc1al results that give a true and fair view of the net proht and other comprehensive 

income and other financial Information In accordance with the recognition and measurement 

principles laid down In Indian Accounting Standards prescribed under Section 133 of the Act read wi th 

relevant rules issued thereunder and other accounting principles generally accepted In India and in 

compliance with Regulation 33 of the Listing RegulatJons 

This responsibility also Includes maintenance of adequate accounting records in accordance with the 

provIsIons of the Act ; for safeguarding of the assets of the Company and for preventing and detecnng 

frauds and other 1rregularit1es, selection and application of appropria te accounting policies; making 

Judgments and estimates that are reasonable and prudent; and the design, Implementation and 

maintenance of adequate internal hnanc1al controls, that were operating effectlvely for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparanon and presentation of 

the standalone hnanclal results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error 

In preparing the standalone hnanc1al results, the M anagement and Board of Directors are responsible 

for assessing the Company's ability to contlnue as a going concern, d1scloslng, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operatJons. or has no realistic alternanve but to 

do so 

The Board of Direc tors Is also responsible fo r overseeing the Company's hnanclal reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectlves are to obtain reasonable assurance about whether the standalone hnanc1al results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor 's 

report that includes our opinion Reasonable assurance Is a high level of assurance, but Is not a 

guarantee that an audit conducted In accordance with SAs w ill always detect a material misstatement 

w hen It exists Misstatements can arise from fraud or error and are considered material 1f, 1nd1111dually 

or In the aggregate, they could reasonably be expected to innuence the economic decisions of users 

taken on t he baSIS of these standalone hnanclal results. 

As part of an audit In accordance with SAs, we exercise professional Judgment and maintain 

professional skepnmm t hroughout the audi t. We also 

• ldentlfy and assess the risks of material misstatement of the standalone hnanC1al results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that Is sufhC1ent and appropria te to provide a basis for our opinion. The ri sk o f not 

detecnng a material misstatement re.sulnng from fraud Is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentJonal omissions, mIsrepresentat1ons, or the override 

of internal control 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate 1n the circumstances Under sectlon 143(3)(1! of the Act, we are 

dlso responsible fo r expressing an opinion through a separate report on the complete set of 

standalone annual hnanC1al statements on whether the Company has adequate internal financial 
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controls with reference to hnanc1al statements in place and the opera ting effectiveness of such 

controls 

Eva luate the appropriateness of accounhng policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone hnanc1al results made by the M anagement 

and Board of Directors 

Conclude on the appropriateness of the Management \ and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained. whether a materia l 

uncertainty exists related to events or conditions that may cast s1gnihcant doubt on the Company's 

ability to conti nue as a going concern If we conclude that a material uncertainty exists. we are 

required to draw attention 1n our auditor 's report to the related disclosures 1n the standalone 

hnanc,al results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report However. future 

events or conditions may cause the Company to cease to continue as a going concern 

• Evaluate the overall presentatlon, structure and content of the standalone hnanc1al results, 

including the disclosures, and whether the standalone hnancial results represent the underlying 

transactions and events in a manner that achieves fair presentation 

• Obtain suthc1ent appropriate audit evidence regarding the Standalone hnanc1al results of the 

cornp2ny to express an opinion on the Standalone Financial Resul ts. 

Materiality 1s the magnitude of misstatements in the Annual Standalone Financial Statement that, 

1nd1v1dually or 1n aggregate, makes 1t probable that the economte decisions of a reasonable 

knowledgeable user of the Annual Standalone F1nanc,al Statements may be influenced We consider 

quanntatlve materiality and qualitative factors 1n 

Planning the scope of our audit work and in evaluating the results of our audi t work. and 

11 to evaluate the effect of any 1dentihed misstatements 1n the Standalone Financ,al Results 

We communicate w ith those charged with governance regarding, among other matters, the planned 

scope and hming of the audi t and s1gn1hcant audit hnd1ngs, including any significant dehc1enc1es 1n 

internal control that we 1denhfy during our audit. 

We also provide those charged with governance w ith a statement that we have complied with relevant 

ethteal requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where appllcable. 

related safeguards. 
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The standalone financial results for the quarter ended on March 31, 2025 and for the corresponding quarter ended March 31. 2024 are the balancing figures between the audited hgures 1n respect of the year ended on March 31, 2025 and March 31, 2024 and the published year to date figures up to the 
per iod December 31. 2024 and December 31, 2023, being the date of the end of the third quarter of the respectlve finanC1al year, which were sub1ect to limited review, as required under the Llstlng Regulallons 

For, RV Somani & Associates 
Chartered Accountants 
FRN 141806W 

CA Shalini Somani 
Partner 

M No. 184465 
UDIN: 2518446SBOMLRP4491 

Date. 04/ 09/2025 
Place Ahmedabad 
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Independent Auditor's Report on Consolidated Audited Annual Financial Results of the company 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

SGL Resources Limited (formerly known as Scanpoint Geomatics Limited) 

Report on the Audit of Consolidated Financial Results 

() 

(u) 

(u) 

We have audited the accompanying Statement of Consolidated Annual Financ1al results of SGL 

Resources Limited (formerly known as Sconpoint Geomatcs L1mited) (hereinafter referred to as the 

"Hold1ng Company") and its subsid1ary (Hold1ng Company and its subsid1ary together referred to as 

"the Group"), for the year ended March 31, 2025 ('the Statement') attached herewith, being subm1tted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl1gahons 

and Disclosure Requirements) Regulattons, 2015, as amended ("LIsting Regulations") 

FRN N0.: 141806W 
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In our opinion and to the best of our information and according to the explanations given to us, 
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includes the annual financial results of Hold1ng Company and the entities as given below 

a) Jyacad Solutions Private Limited 

is presented in accordance with the requirements of Regulation 33 and Regulation 52 ot 

the Listing Regulat1ons in this regard, and 

Basis for Opinion 

gIves a true and fair view in conformity with the recogniton and measurement princ1ples 

laid down in the appl1cable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 

Rules, 2015, as amended, and other accounting principles generally accepted in India, of 

consolidated total comprehensive income (compr1sing of net (proft/loss]) and other 

financial information of the Group, for the quarter and year ended March 31, 2025. 

We conducted our aud1t n accordance with the Standards on Auditing ('SAs') specifhed under section 

143(10) of the Act Our respons1b1l1ttes under those SAs are further descr1bed in the Auditor's 

Responsibilithes for the Aud1t of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of Ind1a (ICAI) together with the ethical requirements that are relevant to our audit of the 

Consol1dated Financial Statements under the provisions of the Act and the Rules thereunder, and we 
have fulfhlled our other ethical respons1blities in accordance with these requirements and the ICAI'S 

Code of Ethics 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsib1l1ty of the Holding Company's Management and approved by 

the Hold1ng Company's Board of Directors, has been prepared on the basIS of the consolidated annual 
fhnancial statements The Company's Management and Board of Directors are responsible for the 
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preparation and presentation of this Statement that gives a true and fair view of the net profit, and 

other comprehensive income and other financial information in accordance with the recogn1tion and 

measurement princ1ples laid down in accordance with the applicable Accounting Standards prescribed 

under Section 133 of the Act read with Companies (Indian Account1ng Standards) Rules, 2015, as 

amended and other accounting principles generally accepted in India and is in compliance with 

Regulation 33 of the Listing Regulations. Th1s responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguard1ng of the assets of the 

Company and for preventing and detecting frauds and other irregular1ties; selection and application of 

appropriate accounting pollcies, making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are respons1ble for assessing the ab1lity of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and mainta1n 

professional skeptic1sm throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain aud1t 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

Obtain an understand1ng of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
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Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obta1ned, whether a material uncertainty ex1sts 
related to events or conditions that may cast significant doubt on the ability of the Group and 

of its assoCiate and ointly controlled entities to continue as a going concern If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's repot. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Obtain sufhcient appropriate audit evidence regarding the financial results/financial 

information of the Company to express an opinion on the Statement. 

We communicate with those charged with governance of the Company regard1ng, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulat1on 33(8) 

of the Listing Regulations, to the extent applicable. 

Other Matters: 

The Consolidated Financial Results includes the audited financials results of a subsidiary namely Jyacad 

Solutions Private Limited, which have been audited by us whose fnancial statement/fnancial results 

reflect total asset of Rs. 5.71 Lakhs as at March 31, 2025 total revenue of Rs Nil, total net loss of RS 

4.84 lacs and total comprehensive income of Rs. 10.15 for the year ended March 31, 2025. 

Our Opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our rel1ance on the work done and the financial results/financial informaion certfhed by 

the Board of Directors. 
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The Statement includes the Consolidated financial results for the quarter ended March 31, 2025 being 
the balancing figure between the audited igures in respect of the full financial year ended March 31, 

2025 and the published unaudited year to date figures up to the third quarter of the current financial 
year prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "interim Financ1al Reporting" which were subject to limited review by us Our 
Op1nion on the statement is not modified in respect of this matter. 

For, RV Somani & Associates 

Chartered Accountants 

FRN: 141806W 

Alalini 

CA Shalini Somani 

Partner 

M. No.: 184465 

UDIN: 25184465BOMLRQ8100 

Date: 04/09/2025 
Place: Ahmedabad 
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To, 

R.V. Somani & Associates 
Chartered Accountants 

The Board of Directors 

Regd. Address.: C-401, sumel-11, Namaste 
Circle, Shahibaug, Ahmedabad, Gujarat-380004 

SGL Resources Limited 

Dear Sir, 

506, Fifth Floor Venus Atlantis, Near Reliance Pump, 
Prahalad Nagar Road, Anand Nagar Road, Satellite, S A C, 
Ahmedabad, Gujarat, India-380015 

Subject: Resignation as Statutory Auditor of the Company 

We, RV Somani & Associates, were appointed as a Statutory Auditor of SGL Resources Limited 
(the company') at Extra Ordinary General Meeting held on 18th July, 2025 to conduct audit for FY. 
2024-25 and to hold office upto ensuing Annual General Meeting of the Company. 

Feel free to contact us for any assistance in the future. 

In this regard, we inform you that due to pre-occupation in other assignments, we are not in 
position to devote time in affairs of the Company. We are submitting our resignation as Statutory 
Auditor of the Company with immediate effect. 

Yours truly, 

We take this opportunity to reiterate our appreciation for the co-operation extended to us by your 
organization. 

For R V Somani & Associates 

Partner 

Chartered Accountapts 

CA Shálini Somaj 

M.No.184465 

FRN.141806W 

FRN NO.: 141806W 

rvsomani18 @gmail.com 

& 

+91 7016700366 

AHMEDABAD 

Date: 04-09-2025 

LocIA 
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1. Name of the listed entity/ material subsidiary: SGL Resources Limited 

2. Details of the statutory auditor: 

a. Name: M/s. R V Somani & Associates 

Format of information to be obtained from 
the statutory auditor upon resignation 

c. Phone number: +91 7016700366 
b. Address: C-401, sumel-11, Namaste Circle, Shahibaug, Ahmedabad, Gujarat-380004 

d. Email: vsomani18@gmail.com 

Annexure A 

3. Details of association with the listed entity/ material subsidiary: 

a. Date on which the statutory auditor was appointed: 25-06-2025 
b. Date on which the term of the statutory auditor was scheduled to expire: 30-09-2025 
c. Prior to resignation, the latest audit report/limited review report submitted by the auditor and 
date of its submission -Annual Report dated 04-09-2025 

4. Detailed reasons for resignation: Due to pre-occupation in other assignments. 
5. In case of any concerns, efforts made by the auditor prior to resignation (including approaching the 
Audit Committee/Board of Directors along with the date of communication made to the Audit 
Committee/Board of Directors): Communication was done with Board of Directors 

6. In case the information requested by the auditor was not provided, then following shall be 
Disclosed: NA 

FRN NO.: 141806W 

rvsomani18@gmail.com 

a. Whether the inability to obtain sufficient appropriate audit evidence was due to a 
management-imp0sed limitation or circumstances beyond the control of the management. 

+91 7016700366 

b. Whether the lack of information would have significant impact on the financial statements 

results. 

Declaration 

c. Whether the auditor has performed alternative procedures to obtain appropriate evidence for 

the purposes of audit/limited review as laid down in SA 705 (Revised) 

7. Any other facts relevant to the resignation: as explained above 

d. Whether the lack of information was prevalent in the previous reported financial statements 

results. If yes, on what basis the previous audit/limited reviewW reports were issued. 

For RV Somani & Associates 

Chartered Accountants 

1. I| We hereby confirm that the information given in this letter and its attachments is correct and 

complete. 

CA `hálini Soman/o 
Partner 

2. I| We hereby confim that there is no other material reason other than those provided above for 

resígnation of my firm 

M.No.184465 
FRN.141806W 

& As. 

oAHMEDABAD 



 

CIN:L22219GJ1992PLC017073 
 

Registered and Corporate Office :- 
506, Fifth Floor, Venus Atlantis, Near 

Shell Petrol Pump, Prahalad Nagar 
Road, Ahmedabad, Gujarat, India, 

380015 

[P]:- 079 49391735 
[E]hello@sgligis.com 

www.sgligis.com 

 

 
Annexure- E 

 
Appointment of M/s. Ram Chandak & Associates, Chartered Accountants (FRN:151611W) 
as Statutory Auditors  of  the  Company 
 

Sr. No. Particulars Information of such event(s) 

1.  Reason for change viz. 

appointment 

 

Appointment of M/s. Ram Chandak & 
Associates, Chartered Accountants 
(FRN:151611W) as Statutory Auditors  of  the  
Company to fill the casual vacancy caused due 
to resignation of M/s R V Somani & Associates. 

2.  Date of appointment  w.e.f. September 5, 2025. 

M/s. Ram Chandak & Associates, Chattered 
Accountants, will hold office till the conclusion 
of next Annual General Meeting of the Company 
subject to approval of shareholders of the 
Company. 

3.  Terms of appointment 

4.  Brief Profile  M/s. Ram Chandak & Associates, Chartered 
Accountants (FRN:151611W)  was founded in 
2019 by CA Ram Chandak. They have rich 
experience and credibility and providing 
services in the field of: 
 
 Auditing 
 Income Tax & Planning 
 Goods & Services Tax (GST) 
 Financial Arrangement and Bank Loan 

syndication 
 Company / LLP Incorporation, Company 

Law & SEBI Matters 
 Co-operative Societies & Trust Audit & Tax 

Planning 
 Corporate Planning, legal advise and 

Financial controls  
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